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| f-PRdEE‘SSIONAL ..SERVICES AGREE’MENTC

. THIS AGREEMENT (the "Agreement") is hereby entered into between Ad Valorem..i, S

-" " Solutions, LLC, with office ‘at. 506 E. North -St., Kokomo, TN 46901 (the "Contractor") |

. and the Jay County- Assessor, with office at Jay County Courthouse 1St ﬂoor 120 W, -0 o e
e 'Mam St Portland Indlana 47371 (the “Assessor) S R

" ‘1 0 General Undertak_;_n_g

: ‘__t::--The partles are entermg mto thls Agreement to estabhsh a relatlonshlp whereby Assessor o

; _7 - is commissioning Contractor to perform certain general consultmg services and to deliver .~ -
- certain written findings and recommendatrons spe01ﬁed in’ the- attached Statement of SRR

"_"Work (collectlvely, “Annual Adjustments”)

| it'2 0_ Term of Engagemen

:Thls Agreement shall commence on the date stated in Sectlon 17 (“Start & Completlon”). i o

-, unless terrmnated earlier i in ‘accordance wrth Sectlon 7 ("Termmanon") shall continue in
R full force and effect until the Statement of Work is completed accordmg to its terms.

s .Termmatlon shall haveno effect on Assessor's obhgatlon to-pay the applicable labor rate .' o

oran equltable portion of any leed Pnce for Servrces that are. rendered pnor to. the L "

- _'effectwe date of terrmnatron

-3 0 Nature of Eng J_{ement

i Contractor is bemg h1red on a Frxed Pnce basrs to perform the Semces and provrde the e

" ‘Dehverables according ‘to speclﬁcatrons described-in the Statement of Work ("Annual--.‘_- o S
, -‘_,AdJustments“) Any changes to the SCOpE | of work shall be subject to a written Change .~ =~ -
" “Order that includes an approprlate adjustment to: the price, delivery - dates or a notation

. ‘thatno such adjustments are necessary. If the parties cannot agree on the charaeterlzatlon R
. of an item as out-of-scope," Contractor shall fill .the request without prejudice to its -

 “claim for reasonable compensation.. Unless otherw1se stated, all work schedules shall be N

' fcon81dered reasonably accurate estlmates subj ect to rev1s1on
4 0 Prlce & Paymen ‘
,:‘»(a) Prrce The Serv1ces and all. Dehverables descnbed in the Statement of Work are
proviucu at a uun AXTU PUCC UL 4 WELILY INIHC LAOUSEIIg SEVETT HUNAICd (LY, /UU.VY) -

“Dollars. The price includes Contractor's wages overhead, general and administrative
. expenses and all other mdrrect Costs and profit to be recovered or charged under this -




Agreement Contractor shall pay 1ts personnel at least the nnmmum wage apphcable to
E each labor class1ﬁcatlon v v S

(b) Invorces The price for all Services shall be. mvorced monthly based upon such:
- :portlon to the fee as the percentage of the work completed durrng the precedrng month

’ (c) Pay_n_lent Payment shall be made wrthln thrrty (30) days after date of invoice.

“ - Assessor may not withhold or "setoff" ‘any amounts due ‘hereunder and Contractor 5

. reserves. the nght to cease work without prejudice and. assert appropriate liens if -

. amounts are. not “paid when due. Assessor shall execute any requrred ﬁnancmg -
7‘:istatements ' I 2 S o

_ V_ :(d) Out-of Pocket Costs Except as otherwrse set forth in: thrs Agreement pnces»
* quoted for Services. include. Contractors reasonably antrcrpated out—of-pocket costs for

- travel:’ Any extraordmary expenses shall be subJect to good farth negotratlon by the?'-_i kA

,.partles R

i _5 0 'Non-"circumve"ntion

& ,'}Dunng the Terrn and for a penod of one ( 1) year thereafter Assessor agrees not to- hrre |
_:solicit, nor attempt to solicit the services of any employee or subcontractor of Contractor

“without the’ prior writteri consent -of Contractor, -Violation of -this provision shall, in

- addition to other relief, entitle Contractor to assert liquidated damages against Assessor - _' : ( 5

'fequal to one hundred fifty (150) percent of the sohcrted persons annual compensatron '

- '6”0- Notices? 3

) -""'Notlces sent to erther party shall be effectlve when dehvered in person or transmrtted by_ : =
~ = telecopy ("fax") machine; one (1) day after bemg sent- by overmght courier, ortwo (2)- -

“-days after being sent by first: class mail postage prepard to the address on the first page-

_ hereof or such other address as a party may give notice. A- facsrmrle of this Agreement S
‘and notlces generated in good form by a fax machine (as well as a photocopy thereof) o

s Vshall be treated as "original”. documents adm1ssrble 1nt0 evrdence unless a document‘
S ._authentlc1ty is genumely placed 1n questron o S T : coey

 10_Termination

, Thrs Agreement shall temnnate upon exprratlon of the ‘Term descrrbed in Sectlon 2' ;
- ("Term of Engagement") In addition to other rélief, either party may terminate this

. Agreement if the other party breaches any matenal provrsron hereof and fails after receipt

L. UL IVULG UL UCIAUIL W UULITUL SULL UCLaut pIoHipuy 01 10 commence correcuve acuon - -

- ‘reasonably acceptable to the. aggrreved party - and proceed with due -diligence 'to. =
completlon Elther party shall be 1n default hereof if it becomes 1nsolvent makes anj R



assrgnment for the benefit of its credltors - receiver is appomted or a petltlon in

Bankruptey is filed with espect to ‘the party and is not drsmrssed within thirty (30) days. SR

- Termination shall have no effect on the: partres rrghts or obhgatlons under Sectron 5
s ("Non crrcumventron") : A s L

o 18 O Indenendent Contractor Status .

: Each party and its people are 1ndependent Contractors in. relatlon to the other party wrth SR

B Tespect to all matters arising under this Agreement. Nothing heréin shall be deemed to

establish a partnership, ; joint venture; association or employment relatronshrp between the S PR
‘parties. Bach party shall remain responsible, and shall indemnify and hold harmiess the -

.. -other party, for the wrthholdmg ‘and payment of all ‘Federal, state and Tocal - personal S R

"mcome - wage, earnings, occupatron, ‘social  security,- worker's | compensation, - .
zunemployment sickness and drsabrhty insurance ‘taxes; ‘payroll levies or employee

‘benefit. requirements- (under ERISA, statelaw or otherwrse) now exrstmg or hereafterjv
o enacted and attnbutable to themselves and thelr respectlve people ' L

9, 0 Securrtv. No Conﬂlcts

- .,Each party agrees to 1nform the other of any 1nformatron made avarlable to the other o

o party that is cla551ﬁed or restricted data,-agrees to cornply with the secunty requlrements Lo

-~ imposed by any. state or local government, or by the United States Government, and shall -

L return-all such material upon request. Each party warrants that its participation -in thrs B o

vAgreement does not conflict .with any- contractual or other obhgatron of the party or-

 create .any conflict of interest ‘prohibited’ by .the "U.S. ‘Government - or any other. "o
S govemment and shall promptly notlfy the other party if’ any such confhct anses durrng- S
: "-',theTerm S - , : o : e ST

: 10 0 Insurancg Indemmgy_

S Each party shall marntarn adequate insurance protectron covenng 1ts respectrve actlvrtles :
'hereunder mcludmg -coverage for statutory ‘worker's - compensatron comprehensrve S
: general liability for bodily injury and tanglble property damage, as well as. adequate R

. coverage for vehicles. Each party shall. indemnify arid hold the other harmless from

. . 'hablhty for bodrly injury, death and tangible property damage resulting from the acts or |

- omissions. of its ofﬁcers agents employees or representatlves actmg w1thm the scope of
‘ therr Work : - s . R L

- '11”0 Misceltaneous s

“This document and the Statement of Work attached hereto consutute the entire and C
exclusive agreement between the partres w1th respect to the subject matter hereof and



-supersede all other commumcatrons whether wntten or oral, This Agreement may be

- ‘modified or amended only by a writing signed by the party against whom enforcement is |

- sought. Except as spemﬁcally permitted herein, neither. this Agreement nor any rlghts or
_oblrgatlons hereunder may be transferred or assigned by ‘Assessor without Contractor's

.- prior written conserit and any attempt t0.the contrary shall be void, Neither palty shall be” -

e - liable for. delays caused by ‘events beyond its reasonable control. .Any provision hereof -

 found by: a tribunal of competent Junsdrctlon to be’ ﬂlega] or -unenforceable shall be

¥ 'automatrcally conformed to'the minimum requirements of law-and ali: other. provisions |

* shall remain in full force ‘and effect. Walver of any provrsmn ‘hereof in one instance shall o

i __not preclude’ enforcement thereof - on - future occasions. Headmgs are for reference L
_purposes only and have no substantlve eﬁ"ect ’ S o : LT



: STATEl\ENT -oF.lWORK_

' Under the terms. of thrs contract the Contractor shall perfonn the dutres requlred to assrst

" the Assessors ‘in adjustmg the assessed values for the assessment year of 2006. Those - -

 duties will-include establrshmg the trendmg factors to be applred by the Assessors for the '

o followmg classes of property

Resrdentral y ,gf"i' Industnal
' Agncultural L '_ Publrc Utrlltres o
Commercral ; o B Exempt

CTtis understood that the Contractor agrees to prov1de and perform the work provrded _
herern ina professronal manner that will promote clrent taxpayer publlc conﬁdence and o

_Fsupport and in accordance wrth

i > :?The Real Property Assessment Manual (50 IAC 2. 3) as accepted by the :
o State Board of Tax Commrssroners on. May 10 2001 R :

= 'vi‘)“ vf'The Real Property Assessment Gurdelmes for 2002 Versron A

2 > All apphcable mles regulatrons and requrrements of the Department of e
"~ ~Local Government Fmance as they were. in effect as of the date of thrs Co

‘lproposal
| » VRecogmzed professronal apprarsal standards methods and techmques W

S - > And the Annual Ad_]ustment rule as developed by the DLGF

- 12 1 Sales Data Base

.-__"The Contractor shall- recerve from the Assessors the sales data base in an agreed e

- upon format. The sales will have been validated by the, Assessors to- establish the
- sales disclosures weré accurate and the sales were arms—length transactions. The = .
Contractor ‘shall use-sales ‘occurring between January 1, 2004 and December 31,

o 2005 in performrng sales ratro studres for the March l 2006 assessment date '

'12 2 Prelrmrnarv Sales Ratro Study

CLA prehmmary sales ratio study will be performed on the sales data base to establrsh S
WIS HULHUGL Ul SdiCs aliu Wial LC dinudl assessed: vailarions. are relectve o1 curirent - o
"~ market value in use conditions. ‘The prehrmnary sales: ratio wrll be performed onall

townshrps to estabhsh the equahzatlon between the townshrps - Sales will be



-compared o assessed values to determrne the medla:n assessment level the
coefficient of dlspersron and the pnce related differential.

12 3 Nelghborhood Factors - B : o
" Neighborhood factors estabhshed durmg the last. reassessment will be rev1ewed and
- redefined ‘as needed based on the sales data: base. 'If the- coefﬁcrent of dispersion
'~ falls outside of the. range. estabhshed by the DLGF then further stratification may be
- needed. Any additional factors over and above that of ne1ghborhood factors would
. be docu;mented and’ approved by the Assessors ‘ - :

~12. 4 Additlonal Stratrﬁcatlon . : : : ’ o
- Upon finding that nelghborhood factors are not adequate 1n establlshmg the,
- appropriate trending - factor, - further stratrﬁcatlon will be performed This -
~ stratification ‘could be broken into house types, or age types or use types This
.',ffurther stratrﬁcanon wﬂl prov1de for more equrtable assessments RN :

12, 5 Income Based Pronertres s | o ' ' A
;;Specral attention will be given to income type propertles An attempt wﬂl be made- ,
- to contact apartment retall ‘and office type properties in hopes of gaining income

— 1nformat10n to assist with' adjustmg ‘their values, In apartments with 1 to 4 unitsa

o gross rent multrpher may be estabhshed mn order to adjust therr values

'1_~12 6 Land Values , R S ' ;
"As part of this contract land values wﬂl be trended accordmg to land sales The :

Contractor will make every effort to establish base rates or trending factors for land. T
- values of all classes of property All agncultural land Values will be trended asf -

' -establrshed by the DLGF

312 7Presentatron to PTABOA - S ‘ ‘ S
" “Contractor would be available to present therr ﬁndmg to the PTABOA of Jay-
’;County as. prescrlbed by the Annual AdJustment rule E S - -

10 Dag.fma |

- : ."Upon compietron of estabhshmg the trendrng factors and after presentlng the trendmg' R

, ,.factors to-the PTABOA, the Contractor shall submit the factors to the Assessors for entry
o _‘mto the CAMA system. It.is the responsrblhty of the Assessor to. mput trendmg factorsv_
. into the: system : S .

140 Use of'»Records‘ :a‘ndMa'DS’;‘- a

[1U% ADDTHUL dUALL BIVT avueEsy LU SAICS UISCIUSUIES dnd property TCCOICI caras -ine SalCS'
- ~drsclosures should be in a mutually agreed upon order.. The Assessor shall also. glve
' ,access to estabhshed nelghborhood maps L ,



o 5 0 Ofﬁce Space and Egulgment , |

: .The Assessor agrees to furnish adequate space and utilities convemently located to the
Assessor’s office for the duration of the project. In addition, the: Assessor shall provide

“furniture, phorne, and access to the CAMA system- during workmg hours: The Assessor - =
shall incur all expenses and hablhtres resu]tlng dJrectly there from wrthout any obhgatlon o

o to the Contractor

- "'.‘_;‘..16’;0-‘Vaiidttv.of»‘Saies T

" The Assessor shall have made-a reasonab]e attempt to determme that the transactron was

negotiated as an arm’s-length (valid) transaction. ‘All sales dlsclosure statements selected

| . must be adjusted to.exclude the value of any. personal property of: srgmﬁcant value that v .,
- was included i in the disclosed salés pnce "The Assessor would have indicated the validity
“of the sale in the database by usmg the vahdlty codes as. provrded by the CAMA :

'provrder gy

In cases where adchtronal vahdatlon of sales is requrred, espe01a11y on outhers the','. :
" 'Contractor may revrew the sa]es mformatlon wrth the property owner by phone or ﬁe]d.

i v1s1t

" ”'h_>17 O Starts and Completlon |

B The Contractor agrees to commence the- work as set forth wﬁhm thlrty (30) days from the S
- signing. of the. Agreement and to prosecute the ‘same- without - interruption’ until its -
* -completion, The Contractor shall complete the program and submrt the ﬁmshed productv :

e 1o the: Assessor on or before J une 1, 2006

130 AsSesrsor'R:es onsibility

-.,’-The Assessor _shatl-proyideiv |



> A sales data base updated w1th transfers -price consrderatron, and
- Valrdrty codes from January L 2004 to December 31, 2005; .

>_"Access to sales drsclosers for the tnne perrod of January 1 2004 to
December 31, 2005 % -

- Access to. estabhshed nerghborhood maps S

. > __Copy of the current Land Order and

| - The ﬁnal detemnnauon of the true tax value and assessed value 1s and shall remarn the LT
: responsrbrhtv of the Assessor L : e : S

: : .',"190 Dellverables

. :Upon completron of analyzrng the sales data base the Contractor shall dehver to the )
* . Assessors the trendrng Teports in both written fonnat and in electromc format compatible.
with the Jay County Assessor s system,. along ‘with all supporting -evidence ‘and

: ,'-calculatrons ‘The.contractor shall also dellver the sales d1sclosures and property record o

i cards used in the analysrs o

‘ The Contractor wﬂl work wrth the Assessor(s) in. the executlon of pubhc relatlons The -
- "Assessor: may be requrred to provrde news releases; which cover general subjects about
* trending procedure; which can assist the pubhc in understandrng its purpose obJectlves :
and the methods and procedures by whrch 1t is carned out e

e '_:__210 Addltronal Servrces

. The Contractor upon request from the Assessor may- perfonn add;rtronal servrces outs1de ‘

' of the scope of this contract. Those services will be executed at a per diem fee basis as - o

e . required by the Assessor and- supplled by the Contractor The Contractor per drem charge' e
.- shall be $400 00 per day : N e S

As WIth any contract s1gned by the Contractor, phone calls .on trendmg or. any '
-'; assessment sub'ect are of no addrtronal cost to the Assessor E '

MU IMTULILLALIVIN-UL 1AL T AYC)

| It 18 the responsibility of the Assessor, upon completion of the ‘Statement of Work by the



Contractor to print and send notlﬁcatlon -of the new assessment for the lien date of March
"1, 2006, ‘The notification will be prmted in a format as prescnbed by the Department of

T Loeal Government Flnance



’ -"'»’_’Mxlo Mxller I

IN WIT NESS WHEREOF for adequate consideration and intending to be legally
‘bound, the parties hereto have caused this Agreement to be executed in duphcate by their

”duly authorized representatlves on Septezgxber‘ 3., 2005
. 6 oVEr -

' fJay Coimty Com'missioners_ :

. //7’/ i ﬁ% %

Gary Theurer

. Farron Parr

. Jz;y‘Connty Assessor . ; S Ad Va_'leremlSolu‘tions‘ B

10



